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Forecast Tables

Table 2 - Selected Real Estate Indicators for City of Calgary

Calgary 1 Rex

ECONOMIC OUTLOOK

City of Calgary
FORECAST COMPLETED: January2025

2020 | 2021 | 2022 2023 | 2024 | 2025 | 2026 | 2027 | 2028 | 2029 | 2030
DEMOGRAPHY
Total Population ('000 people) 1,307.0 | 1,3216 _ﬂ 13478 14222 | 1,5098 | 1,562.6 | 1,597.0 | 1619.3 | 1,6388 | 1,660.1 | 16816
'oﬁ_ Population Growth (%) 1.2 1.1 _ 20 56 6.2 35 22 14 1.2 13 13
Net Migration ('000 people) 123 6.1 19.1 66.6 80.2 426 246 127 10.1 125 13.2
Household _nol:m:o: (000 umits) 77 56 10.1 285 336 19.8 13.1 79 68 7.5 76
FORECAST COMPLETED: mav.av:&@.. Nowm.
| 2020 | 2021 | 2022 2023
REAL ESTATE
Residential Market
Housing Starts ('000 units)® 79 12.7 w 148 16.7 20.2 230 17.1 15.1 140 13.1 129
Average mmu_nm.::m_ MLS Sale Price Growth (%)** 0.1 76 ﬁ 49 43 126 54 4.7 31 3.1 v 25
Benchmark House Price Growth (%)** 09 128 | 1 19 49 74 14 46 2.7 27 1.8 16
Total Building Permits (Sbillions) w.a. 56 M 5.7 ‘ 6.0 , mo 78 69 7.2 7.3 73 74

Numbers may not add up due to rounding

Sources for historical data: * Canada Mortgage and Hou



