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2018 BUSINESS TAX RATE BYLAW

TAX RATE HISTORY

YEAR TAX RATE (%) | TAX RATE | Net Revenue
1999 10.09 0.1009 $128.3 million
2000 9.90 0.0990 $132.1 milliog)
2001 9.73 0.0973 $138.5 rilliy
2002 9.04 0.0904 $146z6\1§1ﬂﬁ0?1\§
2003 8.96 0.0896 $](48\4<mﬂhop\;>
2004 8.93 0.0893 $150:2million
2005 8.77 0.0877 31540 mition
2006 8.66 0.0866 _ ( ~D$156:5\milion
2007 7.81 0.0781 \\\\| $168 Liwiillion
2008 7.09 0.0709. $478.8 million
2009 6.54 040654\ "\ "\ $182.4 million
2010 6.73 18,0673 ~ \1-$186.0 million
2011 7.87 AU600787 ) | $189.7 million
2012 8.09 O\ 000809 $194.6 million
2013 758 O\ 100758 $206.7 million
2014 6.56~2 V" SN\ ND:QB56 $190.5 million
2015 574 /AN S R@0571 $174.7 million
2016 A 2NN\ _10.0427 $131.7 million
2017 308 LT ) [0.0308 $88.3 million
2018 (Proposed) \é\g\l\%} 0.0161 $44.4 million
Note: The changes i [ the introduction of annual market value
assessments in 1999 rgfleets. tha annual market changes of the assessment base to

achieve revenue ncil’s direction of “0% tax rate increase”. Starting in
2014, the business also affected by consolidating business tax revenue into
the non-residg s x on the following schedule approved by Council:

ch of the years 2014 — 2015, and
nt in each of the years 2016 — 2019.
DETERMINING THE 2018 BUSINESS TAX RATE
Theé annualized value of the previous year’s business assessment base reduced
y 0.2% during 2017.
e The net 2018 business tax revenue, before the business tax consolidation,
including allowance for tribunal losses and estimated net growth, amounted to
$88.7 million.

e The net 2018 business tax revenue, after the business tax consolidation,
amounted to $44.4 million.
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