C2015-0502
ATTACHMENT 5

BYLAW NUMBER 8B2015

BEING A BYLAW TO AUTHORIZE THE CITY OF
CALGARY TO INCUR INDEBTEDNESS UP TO
$49 MILLION AS PART OF A PUBLIC PRIVATE
PARTNERSHIP FOR CONSTRUCTION OF THE
STONEY COMPRESSED NATURAL GAS BUS
STORAGE AND TRANSIT FACILITY

will be financed from PPP Canada;

AND WHEREAS it is estimated that £
financed from sources other than borrowing;

Nmillier being tax supported debt, $1,032 million being self-sufficient
million being self supported debt and no part of the principal or

AND ‘WH
Project is in co

EAS all required approvals for the Project will be obtained to ensure the
pligrice with all applicable laws in force in the Province of Alberta and Canada.

NOW, THEREFORE, THE COUNCIL OF THE CITY OF CALGARY ENACTS AS
FOLLOWS:

1. The proper officers of The City are hereby authorized to issue one or more debentures
on behalf of The City to a maximum sum of $49 million to finance the Project.



BYLAW NUMBER 8B2015

2. The City shall pay interest, principal, fees and deposits when due and as required on the
indebtedness not exceeding thirty (30) years at an interest rate not exceeding 8% per
annum.

3. The City shall levy and raise in each year an amount by way of municipal taxes
sufficient to pay the interest, principal, fees and deposits when due and as required on
the indebtedness.

4. The indebtedness shall be contracted on the credit and
5. The net amount borrowed under this Bylaw shall b€

6. This Bylaw comes into force on the date it is passe

READ A FIRST TIME THIS ____ DAY OF

READ A SECOND TIME THIS ___ DAY OF A \ , 2015.

READ A THIRD TIME THIS ___ DAY \OF Q)\U 2015.

MAYOR
SIGNED THIS ___ DAY OF , 2015.
CITY CLERK

SIGNED THIS ___ DAY OF , 2015.
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