C2015-0526
ATTACHMENT 1

BYLAW NUMBER 14B2014

BEING A BYLAW TO AUTHORIZE THE CITY OF
CALGARY TO INCUR INDEBTEDNESS IN THE
TOTAL AMOUNT OF $10.5 MILLION BY
ENTERING INTO AN AGREEMENT TO FINANCE
THE CONSTRUCTION OF WEST KEYSTONE
UTILITY INFRASTRUCTURE
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WHEREAS The Council of The City of Calgary (“Council”’) 1§ to~approve Report
PFC2014-0844 Advancing growth: East and West Keystone financingand fundingroposals;

AND WHEREAS the Council of The City
construction financing agreement (the “Agreeme
payback for the Front-ended Improvements;

AND WHEREAS the Front-ended Im
are estimated to cost $10.5 million;

| Gowernment Act, R.S.A. 2000, c. M-26 (“the Act”) to
Pqptended Improvements;

lifetime of the project financed under this Bylaw is in

aiflion being tax supported debt, $1,174 million being self-sufficient
$4,916 million being self supported debt and no part of the principal or

obtalned priog tgtonstruction to ensure the project is in compllance with all laws in force in the
Province of Alberta.



BYLAW NUMBER 14B2014

NOW THEREFORE THE COUNCIL OF THE CITY OF CALGARY ENACTS AS

FOLLOWS:

1.

READ A SECOND TIME THIS

READ A THIRD TIME THI

The City is hereby authorized to incur indebtedness in the amount of $10.5 million by
entering into the Agreement with the Developers for the construction of the Front-ended
Improvements.

The City shall commence the repayment of the indebtedness to the Developers in
accordance with the Agreement and over a term not to exceed nine (9)y

The City shall repay the principal amount in accordance with
original time line contemplated in The City Capital Plan.

No interest shall be payable on the said indebtedness.

The City shall repay the amount falling due on the in
or debt. In the event of any repayment defig

MAYOR

SIGNED THIS ____ DAY OF , 2014.
CITY CLERK

SIGNED THIS ____ DAY OF , 2014.
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