PFC2016-0445
ATTACHMENT 5

Proceeds, Estimated Change and Summary Financial Statements

As part of the consultation, each Bingo Association and facility provided previous years’
financial statements. Two facilities, Bingo Barn and Five Star Bingo & Pub, were also able to
provide a high-level summary. The 2015 summary numbers have been used in the calculations
below. Comparable summary financial information for the Bingo Palace was not available.

Municipal Property Taxes: Each Association pays its property taxes as part of the rental
agreement with the owner of the property. As such, the exact amount paid differs from tax
amounts calculated based on the assessed values of the properties and the municipal property
tax rate for 2015. The calculated amount has been used in the estimates below.

Proceeds: Proceeds are calculated based on gross revenues of bingo events, less expenses
and prizes. The dollar amount of the proceeds distributed to each Association member varies
based on the profitability of the facility and number of events worked. For the purposes of the
report, averages were calculated using the total number of members and net proceeds.

- As shown, looking strictly at averages, the proceeds for these two facilities would have been
approximately $7,000 to $13,500 per member in 2015.
- If the properties had been municipal tax exempt in 2015, Association members would have
seen an average increase in proceeds of about $1,100 - $1,500 each.

Bingo Barn
Bingo Barn’s 33rd Street NE Community Bingo Association currently has 47 active members.

2015 municipal taxes: $54,649.80

Gross Bingo | Expenses Expenses Prizes Net Proceeds Proceeds/
Year Revenue % of (Proceeds) % of Number of
Gross Gross Members
2015
Reported $6,213,504 | $2,012,305 32% | $3,860,476 $340,723 5% $7.249
2015 . | $6213504 | $1957,655 32% | $3,860476 |  $395372 6% $8.412
*2015 Reported Less Total Municipal Tax on Full Property
Five Star Bingo & Pub’s
Five Star Bingo & Pub’s Five Star Bingo Association currently has 21 active members.
2015 municipal taxes: $31,029.06
Expenses Net
Gross % of Net Proceeds | Revenue/
Year Bingo Expenses Gross Prizes % of Number
(Proceeds)
Revenue Gross of
Members
2015 o, 0,
Reported $4,108,810 $1,175,097 29% | $2,648,673 $285,040 7% $13,573
é?alissed* $4,108,810 $1,144,068 28% | $2,648,673 $316,069 8% $15,051
*2015 Reported Less Total Municipal Tax on Full Property
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Five Star Bingo

A 11T 6t 18743 - 4}3 2WOdU J3Y1Q 18 352491U]
osp'ss - 00028 886G8 9T.'08 118'vS 06€£°sg 2NU3AY 19| SS9
ETAR N4 96841 62501 192' 95€T TEETT
S/v'878 096'T.8 90T'£S9 86°CEE 600°CST ocr'TrT sasuadx3
€59'618 958'688 G€9°/99 65G'GEE G9£°€ST TSL'EST 3NUIAJY

ST0Z €102 TT02 6002 £002 5002

m_._.._>\nsa\mc_Emw-:oz\co_mmmucou

0v0's8¢ T8/'€6€ 90£'TSYy 68T'SLY T€0202 79889t Aiey) 03 uinlay
£60°SLT'T T9E9EY’T LET'68E'T 798°€€T'T v08TZ0'T 01CL86 sasuadxy
LET'O9Y'T £PT0€8'T EVSTYS'T 150°602°T GE8'8ZT'T 2L0°9S2°T anuanay
1282 - TE6'VT 682°L2 699CY 025t 86v'vL llejHoys asuadxy
- 2WIOodU| 15943)U|

- ) 9TE’L 299 - $150) [ende) ssa7]
8T6°L6T'T €62'T9'T 0T2'60t'T 695P8T'T ¥82°070'1 TLTT6 sasuadx3 guiwen |en)oy
L60'SLT'T 79€°9¢E'T LET'68E'T 298c€T'T #08°TZ0'T 012’486 pawa|0d
6C6'vhY 6ETELE 8€8‘T9E TEELTE 6968Y€ 6TH'6EE JdUBUIUIBIA 13 JUDY
LTL'ST TH2'C9 LLTTE L98VE 99¢‘0p 9288t saxe] Auadouy
TSY'v0L 786°000°T 7T's66 €99'T88 69vCE9 596'8T9 Ay

ST0T €102 1102 6007 £002 5002 paJan02ay sasuadxy
LET'09P'T EYT'0E8‘T EYS‘IV8'T 1S0°604°T S€887C'T 2L0'9S2'T 18BN
€49'8Y9°C LV6'SEST €SL'YS0’E 569'878°C LLT'P09T LTY'80L'T sinoAed azlid
018801t 060°99¢‘Y 962968t 9L 'LESY ZT0'€E8'T 68V'796'C INUIAIY

ST0Z €102 TT02 6002 1002 5002 Sujpu3 seap [easiy odurg

Page 4 of 5

PFC2016-0445 Tax Status of Bingo Facilities Att 5

ISC: UNRESTRICTED


remacaulay
Text Box
Five Star Bingo


Five Star Bingo

53,455 77,114 75,410 68,993 64,198

302
23,756

Non Gaming Net Profit

Loss of Assets
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