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Proceeds, Estimated Change and Summary Financial Statements 

As part of the consultation, each Bingo Association and facility provided previous years’ 
financial statements. Two facilities, Bingo Barn and Five Star Bingo & Pub, were also able to 
provide a high-level summary. The 2015 summary numbers have been used in the calculations 
below. Comparable summary financial information for the Bingo Palace was not available. 

Municipal Property Taxes: Each Association pays its property taxes as part of the rental 
agreement with the owner of the property.  As such, the exact amount paid differs from tax 
amounts calculated based on the assessed values of the properties and the municipal property 
tax rate for 2015.  The calculated amount has been used in the estimates below. 

Proceeds: Proceeds are calculated based on gross revenues of bingo events, less expenses 
and prizes. The dollar amount of the proceeds distributed to each Association member varies 
based on the profitability of the facility and number of events worked.  For the purposes of the 
report, averages were calculated using the total number of members and net proceeds. 

- As shown, looking strictly at averages, the proceeds for these two facilities would have been 
approximately $7,000 to $13,500 per member in 2015.   

- If the properties had been municipal tax exempt in 2015, Association members would have 
seen an average increase in proceeds of about $1,100 - $1,500 each. 

Bingo Barn 
Bingo Barn’s 33rd Street NE Community Bingo Association currently has 47 active members.  

2015 municipal taxes: $54,649.80 

Year 
Gross Bingo 

Revenue 
Expenses Expenses 

% of 
Gross 

Prizes Net 
(Proceeds) 

Proceeds 
% of 

Gross 

Proceeds/ 
Number of 
Members 

2015 
Reported $6,213,504 $2,012,305 32% $3,860,476 $340,723 5% $7,249

2015 
Revised* $6,213,504  $1,957,655 32% $3,860,476 $395,372 6% $8,412

*2015 Reported Less Total Municipal Tax on Full Property

Five Star Bingo & Pub’s  
Five Star Bingo & Pub’s Five Star Bingo Association currently has 21 active members. 

2015 municipal taxes: $31,029.06 

Year 
Gross 
Bingo 

Revenue 
Expenses 

Expenses 
% of 

Gross Prizes Net 
(Proceeds) 

Proceeds 
% of 

Gross 

Net 
Revenue/ 
Number 

of 
Members 

2015
Reported $4,108,810 $1,175,097 29% $2,648,673 $285,040 7%  $13,573 

2015
Revised* $4,108,810 $1,144,068 28% $2,648,673 $316,069 8% $15,051 

*2015 Reported Less Total Municipal Tax on Full Property
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