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That the Executive Committee recommends that Council:

1. Forward this Report to the 2023 June 06 Regular Meeting of Councils as an Item of Urgent
Business; and

2. Recommend that Council:

a.

ISC: UNRESTRICTED

Direct Administration to amend the Arts Commons Transformation (ACT) tri-party
Development Management Agreement between The City of Calgary, Calgary Municipal Land
Corporation (CMLC), and Arts Commons to include Olympic Plaza and adjacent portion of 8
Avenue SE as shown in Figure 1, Attachment 2; and

Approve Redirection & Reprioritization of Cultural Municipal Sustainability Initiative Budget
Funds as outlined in Attachment 3.
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< LEALd Planned Projects on the Olympic Plaza Block ™™™

« Several capital projects slated in the area
 Critical block of Calgary’s downtown

* Projects include:
— Arts Commons Transformation Phase 1
— Arts Commons Transformation Phase 2
— Olympic Plaza

— Stephen Avenue
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