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Recommendations

That the Audit Committee:

1. Consider this report in conjunction with Report AC2023-0356 “External 

Auditor’s 2022 Year-End Report”;

2. Recommends Council approval of The City of Calgary 2022 Annual    

Financial Report, and

3. Forward to Council as a matter of urgent business to the 2023 April 25 

Regular Meeting of Council.
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Highlights

▪Strong statement of financial position and liquidity;

▪Undertook an organization realignment;

▪Approval of 2023-2026 Service Plans and Budgets; 

▪Advancement of the Green Line Project;

▪Supporting the recovery of Calgary’s Downtown; and

▪Preparing our city and infrastructure for a changing 

climate.
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Revenues, Expenses, and Surpluses Before Capital 
Transfers ($ millions)
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Revenues for the Year Ended December 31
($ millions)
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Expenses for the Year Ended December 31
($ millions)
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Financial Assets and Liabilities
($ billions)
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Reserves as at December 31
($ millions)
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Recommendations

That the Audit Committee:

1. Consider this report in conjunction with Report AC2023-0356 “External 

Auditor’s 2022 Year-End Report”;

2. Recommends Council approval of The City of Calgary 2022 Annual    

Financial Report, and

3. Forward to Council as a matter of urgent business to the 2023 April 25 

Regular Meeting of Council.
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Supplementary Information Follows
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Capital Deposits as at December 31
($ Thousands)
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Fiscal Stability and Operating Budget Savings 
Account Merged Reserve
($ Millions)
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Upcoming Accounting Standards
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