BYLAW NUMBER 43M2014

BEING A BYLAW OF THE CITY OF CALGARY
AUTHORIZING A LOAN TO ST. MARY’S | ITEA
UNIVERSITY COLLEGE
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THE MUNICIPAL COUNCIL OF THE CITY OF CALGARY | LY ASSEMBLED
ENACTS THE FOLLOWING:
Purpose

i MW\purspant to
S.A 2008 ¢/ M-26) for
the Cadncil of

<

1 The purpose of this Bylaw is to provide for a Loan from
Sections 264 and 265 of the Municipal Government
financing the St.MU’s Development Costs, being a groje
The City to be of general benefit to the municipality.

Interpretation

2 In this Bylaw,

(a) der the St. Mary’s
ptember 18, 1986,

as amended;
(b) lage assessments
its lands and the

expenses re
(c) “Loan” meansg ending of theN]Jebenture funds from The ty to St.MU for the
Developm 2§ authoriged by this Bylaw. The deben e funds are issued

Authority (“ACFA”) under Borrc ng Bylaw Number

s The City of Calgary, a municipal corporat  of the Province of

e City shall lend to St. MU the debenture funds issued unc r Borrowing Bylaw
wber 11B2014 to a maximum sum of $5.0 million. Such loan authorization is
Nade on the condition that the Loan is in accordance with te=~1s and conditions
to be outlined in a loan agreement between The City and St. U as amended
from time to time.

(2) The Loan shall be advanced by The City to St.MU after:
(a) City Council has given three readings to Borrowing E  aw No.11B2014;

(b) City Council has given three readings to this Bylaw; ¢ 1






