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BORROWING BYLAW INFORMATION 

Bylaw No. 
Purpose 

Borrowing Authority 
Term 
Type of Debenture 

Bylaw No. 
Purpose 

Borrowing Authority 
Term 
Type of Debenture 

Statutory References 

Borrowing Authorization 
Terms of a Borrowing 
Reading of Bylaw 
Advertising of Bylaw 

Amendment 

Borrowing Authorization 
Section 251 of the MGA stipulates that: 

182019 
- to amend various Bylaws by reducing surplus
borrowing authority

($42,822,573) 
- various
- Tax supported & Self supported

282019 
- to amend Bylaw 282018 for term, bylaw

authority and the Capital Projects for Calgary
Municipal Land Corporation

- $80,000,000
Not to exceed 28 years

- Self-sufficient tax supported

Municipal Government Act ("MGA") and 
City of Calgary Rivers District Community 
Revitalization Levy Regulation ("Regulation") 

Sections 251 
Sections 253(1) and 258(1) of the MGA 
Section 187 of MGA 
Sections 251 and 606 of MGA & Section 6 of 
the Regulation 
Section 191 

- a municipality may only make a borrowing if the borrowing is authorized by a
borrowing bylaw; and

- a borrowing bylaw must set out:
(a) the amount of money to be borrowed and, in general terms, the purpose for

which the money is borrowed;
(b) the maximum rate of interest, the term and the terms of repayment of the

borrowing; and
(c) the source or sources of money to be used to pay the principal and interest

owing under the borrowing.
Terms of a Borrowing 
Section 253(1) of the MGA stipulates that a borrowing must be used for the purpose for which 
it is borrowed. 
Section 258(1) of the MGA applies to a borrowing made for the purpose of financing a capital 
property when the term of the borrowing exceeds 5 years, and stipulates that: 

- the expenditure for the capital property must be included in a budget; and
- the term of the borrowing must not exceed the probable lifetime of the capital

property.
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Act, Borrowing Bylaws 182019 and 2B2019 and Loan Bylaws 19M2019 and 20M2019 were 
advertised in the Calgary Herald on 2019 May 30 and 2019 June 6. The 15-day statutory 
deadline for a petition asking for a vote on the Bylaws was 2019 June 21. There have been 
no valid petitions received for the bylaws. 

FINANCIAL CAPACITY 

Pursuant to Section 252 of the MGA and the associated regulations, The City cannot make 
a borrowing if the borrowing will cause the municipality to exceed its debt limit, unless the 
borrowing is approved by the Minister. The MGA debt limit and debt service limit reported in 
the audited consolidated financial statements for the year ended December 31, 2018 are 
37.32% and 25.77% respectively. Any borrowing up to the authorized amount under 
Borrowing Bylaw No. 282018 as amended by Bylaw 2B2019 and Loan Bylaws 19M2019 
and 20M2019 can be accommodated within the MGA debt limit and debt service limit 
forecasts which are based on current approved capital budgets and related financing. This 
analysis indicates that The City debt limit and debt service will remain below 80% of the 
Municipal Government allowable limits for 2019. 

OTHER LEGISLATIVE REQUIREMENTS 

Section 254 of the MGA stipulates that no municipality may acquire, remove or start the 
construction or improvement of a capital property that is to be financed in whole or in part 
through a borrowing unless the borrowing bylaw that authorizes the borrowing is passed. 

RECOMMENDATION 

That Council give second and third readings to: 
1. Borrowing Bylaw 1 B2019
2. Borrowing Bylaw 2B2019
3. Loan Bylaws 19M2019 and 20M2019

ATTACHMENTS 

1. Borrowing Bylaw 1 B2019 
2. Borrowing Bylaw  2B2019
3.  Loan Bylaw 19M2019
4.  Loan Bylaw 20M2019 
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