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BYLAW NUMBER 17B2014

BEING A BYLAW TO AUTHORIZE THE CITY OF
CALGARY TO INCUR INDEBTEDNESS BY THE
ISSUANCE OF DEBENTURES IN THE TOTAL
AMOUNT OF $6.7 MILLION TO FINANCE THE
REPAYMENT FOR THE EAST & WEST
KEYSTONE UTILITY INFRASTRUCTURE

KR I S O I O R R O O

obtained prior to™¢opstruction to ensure the project is in compliance with all laws in force in the
Province of Alberta.

NOW, THEREFORE, THE COUNCIL OF THE CITY OF CALGARY ENACTS AS
FOLLOWS:

1. The City is hereby authorized to issue debentures up to $6.7 million to finance the
repayment to the Developers for the costs of the Front-ended Improvements.

2. The City shall pay interest, principal, fees and deposits when due and as required on the
indebtedness over a period not exceeding twenty five (25) years at a rate not exceeding
the rate fixed by the lender on the date of the borrowing, up to a maximum rate of 8%.
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3. The City shall charge user fees sufficient to pay the interest, principal, fees and deposits
when due and as required on the indebtedness. In the event of any revenue deficiency,
The City shall levy and raise municipal taxes sufficient to pay the indebtedness.

4. The indebtedness shall be contracted on the credit and security of The City.

5. The net amount borrowed under this Bylaw shall be applied only to tife project specified

by this Bylaw.

6. This Bylaw comes into force on the date it is passed.

READ A FIRST TIME THIS ____ DAY OF

READ A SECOND TIME THIS ___ DAY OF

READ A THIRD TIME THIS ___ DAY OF

M
Qé—z D THIS __ DAY OF , 2014.

ITY CLERK
SIGNED THIS ___ DAY OF , 2014.

Page 2 of 2



