PFC2014-0844
ATTACHMENT 2

BYLAW NUMBER 12B2014

BEING A BYLAW TO AUTHORIZE THE CITY OF
CALGARY TO INCUR INDEBTEDNESS IN THE
TOTAL AMOUNT OF $25.8 MILLION BY
ENTERING INTO AN AGREEMENT TO FINANCE
THE CONSTRUCTION OF EAST KEYSTONE
UTILITY INFRASTRUCTURE
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Calgary (“The City”) to front end the cost of construction of
complete the East Keystone Ultility Infrastructure (“the Fronj-

construction financing agreement (the “Agreement”)
payback for the Front-ended Improvements;

AND WHEREAS
to Sections 251 and 25 overiment Act, R.S.A. 2000, c. M-26 (“the Act”) to

ck of the/ Fropt-ended Improvements;

interest is in agrea

AND WHEREAS all required approvals for the Front-ended Improvements will be
obtained prior to construction to ensure the project is in compliance with all laws in force in the
Province of Alberta.



BYLAW NUMBER 12B2014

NOW THEREFORE THE COUNCIL OF THE CITY OF CALGARY ENACTS AS

FOLLOWS:

1.

The City is hereby authorized to incur indebtedness in the amount of $25.8 million by
entering into the Agreement with the Developers for the construction of the Front-ended
Improvements.

The City shall commence the repayment of the indebtedness to th gvelopers in
accordance with the Agreement and over a term not to exceed fiveN5) y

The City shall repay the amount falling due on thg 2 énue, reserves
or debt. In the event of any repaymept—deficis e-Ci afl levy and raise
municipal taxes sufficient to pay the ind

READ A THIRD TIM , 2014.
MAYOR
SIGNED THIS ___ DAY OF , 2014.
CITY CLERK
SIGNED THIS ____ DAY OF , 2014.
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