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Attachment &
Summary of proposed amendments to Terms of Reference
Previous Terms of Reference Updated Terms of Reference
(Endowment Fund) (Reserve Fund)
Disbursements Disbursements

The annual investment return (which will be the | Disbursement of funds in any given year shall

sum of interest, dividends, other current be subject to Council’'s approval at the
earnings plus capital appreciation or less capital | recommendation from the Committee as
depreciation) earned by the Fund will be outlined in the Administrative Procedures.

available for disbursement to eligible projects
and programs on an annual basis subject to the
following:

(a) Until the Fund balance reaches $2.0 million,
50% of the annual investment return will be
allocated to the Fund'’s capital and become
permanent capital.

(b) Once the Fund balance reaches $2.0
million, in order to uphold the value and earning
power of the Fund, a portion of the annual
investment return, sufficient to offset the rate of
inflation (CPI index), will be added annually to
the Fund’s capital account and become
permanent capital.

(c) Disbursement of funds in any given year
shall be subject to Council’s approval as
outlined in Administrative Procedures.

CITY OF CALGARY

RECEIVED
IN COUNCIL CHAMBER

SEP 07 W

ITEM: C202| -[2.38
(b;s.if-nh\*‘ gf'\

CITY CLERK'S DEPARTMENT

Page 1 of 1
ISC:UNRESTRICTED



