PFC2016-0881
ATTACHMENT

BYLAW NUMBER 50M2016

BEING A BYLAW OF THE CITY OF CALGARY
AUTHORIZING MUNICIPAL LOANS TO
CALGARY MUNICIPAL LAND CORPORATION
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WHEREAS the Council of The City of Calgary (“Council”) has approved Report
PFC2016-0881 for Calgary Municipal Land Corporation — Internal Loan Request;

AND WHEREAS Sections 264 and 265 of the Municipal Governme.
c. M-26) provide that a municipality may lend money to one of its controlled

DULY ASSEMBLED ENACTS THE FOLLOWING:

Purpose

1. The purpose of this Bylaw is to provide for a

Interpretation

2. In this Bylaw,
(a)

(b)

(c)

The Loan

3. (a) The ity shall lend to CMLC monies from funds of The City as directed by
Council to a maximum sum of $57.5 million for financing the construction of a
parking structure for CPA.

Such loan authorization is made on the condition that the Loan is in accordance
with the terms and conditions outlined in the loan agreement to be entered into
between The City and CMLC.

(b) The Loan shall be advanced by The City to CMLC in several drawdowns after:



(c)
(d)

4, The Loan shall be repaid from the proceeds of sale of
from CMLC to CPA no later than 2020 December 31. In
sufficient to fully repay the Loan, CMLC will repay thé
resources.

General matters

BYLAW NUMBER 50M2016

(i) Council has given three readings to this bylaw; and

(i) - Upon receipt of written requests from CMLC to the City Treasurer in
accordance with the loan agreement.

CMLC shall pay no interest on the Loan.

CMLC shall pay to The City a basic fee of 0.25% per
monthly Loan balance.
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MAYOR
SIGNED THIS ___ DAY OF ; 2016.
CITY CLERK
SIGNED THIS ___ DAY OF , 2016.
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