C2017-0245
ATTACHMENT 1

BYLAW NUMBER 1R2017

BEING A BYLAW OF THE CITY OF CALGARY
TO AUTHORIZE:

THE CONSTRUCTION OF THE LOCAL
IMPROVEMENTS AS DESCRIBED WITHIN THE
ATTACHED SCHEDULE “A’; AND

THE IMPOSING OF A SPECIAL ASSESSMENT
AGAINST THE PROPERTIES AFFECTED BY
THE CONSTRUCTION OF THE LOCAL
IMPROVEMENTS; AND

THE ISSUING OF A DEBENTURE OR
DEBENTURES NOT EXCEEDING A
CUMULATIVE VALUE OF $3,818,53

("the Act") to authorize the financing, undert
described in the attached Schedule "A";

AND WHEREAS the total cost of consthycting ocal improvements is estimated to be
$3,818,535.00 to be paid by the affected S:Ope Y \QWners;

AND W
and the local improvements are in compliance with all acts and regulations of the Province of
Alberta;

AND WHEREAS Council has, pursuant to Section 396(1) of the Act, given proper notice
of intention to undertake and complete the construction of the local improvements at the
locations described in the attached Schedule "A". The cost or a portion thereof to be assessed
against abutting (or benefiting) owners shall be in accordance with the attached Schedule "A".



BYLAW NUMBER 1R2017

NOW, THEREFORE, THE COUNCIL OF THE CITY OF CALGARY ENACTS AS
FOLLOWS:

1. The proper officers of The City are hereby authorized to oversee the construction of the
local improvement work as set forth in the attached Schedule "A", and to impose a special
frontage assessment against the parcels of land abutting or benefiting the constructed
improvements.

2. The proper officers of The City are hereby authorized to isgle a dekenture or
debentures on behalf of The City in an amount not exceeding @ live “alue of

$3,818,535.00 to finance the property owners’ share of the local
improvements.

3. The City shall repay the indebtedness over 15 years in<semi~xaphual’equal priricipal and
interest installments calculated at a rate not exceeding the rate gnder’on the date
of the of the borrowing, up to a maximum rate of 8%.

4. The City shall levy and raise in each year an amg icipal taxes sufficient

to pay the annual principal and interest on the inde

5. In addition to all rates and taxes, The City an y
all lands affected by the local improvements 1o co & property owners’ portion of costs set
forth in the attached schedule.

6. The indebtedness shall be ontr on)the tredi

7. The net amount borfowed Nis Bylaw shall be applied only to the local
improvements specified by this Bylaw.
: d by declared to form part of this Bylaw.
. i ' {5 ' date it is passed.
Y OF , 2017.
___ DAY OF , 2017.
, 2017.
MAYOR
SIGNED THIS ___ DAY OF , 2017.
CITY CLERK
SIGNED THIS ___ DAY OF , 2017.
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